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&ROOH]LRQH�)UDQFHVFD�/DYD]]D��7RULQR��3HWHU�%OXP�*DOOHU\��1HZ
<RUN��*DOOHULD�*LRUJLR�3HUVDQR��7RULQR
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FROOH]LRQL�LWDOLDQH
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/XLVD�5DEELD

$SUH �VDEDWR ��� �VHWWHPEUH� �FRQ �LQDXJXUD]LRQH �GDOOH �������
DSHUWD �DO �SXEEOLFR� �o7KH �%HJLQQLQJp �OD �QXRYD �PRVWUD �DOOR
6WXGLR�0XVHR�)HOLFH�&DVRUDWL�GL�3DYDUROR�l�WHU]R�DSSXQWDPHQWR
GHO�SURJHWWR�*UDQG�7RXU�9LDJJLR�WUD�OH�FROOH]LRQL�LWDOLDQH�l
HVSRVL]LRQH�FKH�PHWWH�LQ�GLDORJR�OD�SURGX]LRQH�GHOOnDUWLVWD
/XLVD �5DEELD �FRQ �OH �RSHUH �GL �+XPD �%KDEKD� �5RVV �%OHFNQHU�
*LDQQL�&DUDYDJJLR��0DULR�'LDFRQR��-DVRQ�'RGJH��6FRWW�*URGHVN\�
-DQQLV �.RXQHOOLV� �3LHUR �0DQ]RQL� �&ODXGLR �3DUPLJJLDQL �H
%HDWULFH�3HGLFRQL�

7KH�%HJLQQLQJ��D�FXUD�GL�'DYLG�'L[RQ�H�$UFKLYLR�&DVRUDWL�
UHDOL]]DWD�GDO�&RPXQH�GL�3DYDUROR�H�GDOOn$UFKLYLR�&DVRUDWL�LQ
FROODERUD]LRQH �FRQ �&ROOH]LRQH �0DUDPRWWL ��5HJJLR �(PLOLD��
&ROOH]LRQH�)UDQFHVFD�/DYD]]D��7RULQR���3HWHU�%OXP�*DOOHU\��1HZ
<RUN���H�*DOOHULD�*LRUJLR�3HUVDQR��7RULQR��

/nHVSRVL]LRQH�VL�VYLOXSSD�LQ�WUH�VHGL��OR�VSD]LR�PXVHDOH�GHOOR
6WXGLR�0XVHR�)HOLFH�&DVRUDWL��XQnDUHD�GHOOD�&DVD�&DVRUDWL�D
3DYDUROR�H�XQR�VSD]LR�HVSRVLWLYR�VRWWR�OD�WRUUH�FDPSDQDULD�GL
3DYDUROR�H�VDUf�YLVLWDELOH�ILQR�DO����QRYHPEUH��RJQL�VDEDWR�H
GRPHQLFD�GDOOH����DOOH�����D�LQJUHVVR�OLEHUR�

/D�PRVWUD�KD�SUHVR�IRUPD�D�SDUWLUH�GD�GXH�LPSRUWDQWL�GLSLQWL
GL �/XLVD �5DEELD� �1RUWK(DVW6RXWK:HVW ������� �&ROOH]LRQH



0DUDPRWWL� �H �%LUWK �������
&ROOH]LRQH�)UDQFHVFD�/DYD]]D���D
SDUWLUH �GDL �TXDOL �VRQR �VWDWH
VHOH]LRQDWH �RSHUH �GL �DUWLVWL
LQWHUQD]LRQDOL �VWRULFL �H
FRQWHPSRUDQHL �SURYHQLHQWL �GDOOD
&ROOH]LRQH �0DUDPRWWL ��5HJJLR
(PLOLD���VFHOWL�FRQ�OnRELHWWLYR

GL �HYRFDUH �H �DPSOLILFDUH �OD �GLPHQVLRQH �FRVPLFD �H �OD
ULIOHVVLRQH�VXO�FRQFHWWR�GL�RULJLQH��DSSDUL]LRQH�H�GLUH]LRQH
HVSUHVVD �QHOOH �RSHUH �GHOOnDUWLVWD �VHFRQGR �XQD �YLVLRQH
PXOWLIRUPH� �GDO �WHUUHVWUH �DO �FHOHVWH� �,O �WLWROR� �7KH
%HJLQQLQJ��ULPDQGD�LQ�SDUWH�DO�WHUULWRULR�WRULQHVH�TXDOH�OXRJR
GL�RULJLQH�GL�/XLVD�5DEELD��FKH�GDO������YLYH�H�ODYRUD�D�1HZ
<RUN�

6H�LO�ODYRUR�GL�5DEELD�VWDELOLVFH�LO�WRQR�GHOOD�PRVWUD��TXHVWD
GLVSRVL]LRQH�LQVROLWD�GHJOL�VSD]L�HVSRVLWLYL�QH�GHILQLVFH�LO
ULWPR��OR�VSHWWDWRUH�g�LQYLWDWR�D�VFHJOLHUH�LO�OXRJR�GD�FXL
LQL]LDUH�D�YLVLWDUH�OnHVSRVL]LRQH�SHUFKh�QRQ�HVLVWH�XQ�XQLFR
LQL]LR�PD�WDQWL�LQL]L�SRVVLELOL��GDO�JLDUGLQR��LQ�FRQQHVVLRQH
FRQ�OD�QDWXUD�H�L�GHVLGHUL�FRVPLFL��GDOOD�WRUUH�FDPSDQDULD��LQ
XQD�VWDQ]D�VLPLOH�D�XQ�JUHPER��GDOOR�VWXGLR�GL�&DVRUDWL���OR
VWXGLR �GHOOnDUWLVWD�� �LQWHVR �FRPH �OXRJR �GL �ULQQRYDPHQWR �H
VFRSHUWD� �,O �YLVLWDWRUH �LQWUDSUHQGH �XQ �YLDJJLR �ILVLFR �H
FRQFHWWXDOH �WUD �JOL �VSD]L �H �L �GLOHPPL �FKH �OH �RSHUH
FROOHWWLYDPHQWH �VROOHYDQR�

/nHVSRVL]LRQH�VL�LQVHULVFH�QHO�SURJHWWR�*UDQG�7RXU�9LDJJLR�WUD
OH �FROOH]LRQL �LWDOLDQH� �LGHDWR �GDOOR �6WXGLR �0XVHR �)HOLFH
&DVRUDWL��FKH�LQWHQGH�PHWWHUH�LQ�GLDORJR�RSHUH�SURYHQLHQWL�GD
GLYHUVH �FROOH]LRQL �DOOnLQWHUQR �GHJOL �VSD]L �IRUWHPHQWH
FRQQRWDWL�H�YLVVXWL�GD�)HOLFH�&DVRUDWL��FRPH�LO�VXR�VWXGLR�H
OD�VXD�FDVD�D�3DYDUROR�

/H�SULPH�GXH�HGL]LRQL�KDQQR�YLVWR�OD�FROODERUD]LRQH�FRQ�OD
&ROOH]LRQH�*LXVHSSH�,DQQDFFRQH�GL�0LODQR�LQ�XQ�FRQIURQWR�WUD
$QWRQLHWWD �5DSKDHO� �&LQG\ �6KHUPDQ �H �.LNL �6PLWK �VXO �WHPD



GHOOnDXWRULWUDWWR �IHPPLQLOH �������� �H �FRQ �XQ �SURJHWWR �GL
GLDORJR�WUD�RSHUH�GL�6FLSLRQH�H�XQD�VHULH�GL�DUWLVWL�GHOOH
JHQHUD]LRQL�VXFFHVVLYH��GHGLFDWR�DO�WHPD�GHOOD�YLVLRQDULHWf�
QHO������

,Q �RFFDVLRQH �GHOOD �PRVWUD� �LQROWUH� �6WXGLR �0XVHR �)HOLFH
&DVRUDWL�ULDWWLYD�LO�SURJHWWR�(PSRULXP�3URMHFW�FKH�HVSDQGH�OH
DWWLYLWf�GHO�PXVHR�DQFKH�IXRUL�GDL�VXRL�VSD]L�HVSRVLWLYL�FRQ
DOFXQH�UHVLGHQ]H�DUWLVWLFKH�D�FXUD�GL�)UDQFHVFD�6ROHUR��'RSR
+LODULR �,VROD �������� �-XOLH �3ROLGRUR �H �*RVLD �7XU]HQLHFND
������� �0DQXHOH �&HUXWWL �H �)UDQFHVFD �)HUUHUL �������� �DQFKH
/XLVD�5DEELD�WRUQD�QHL�VXRL�OXRJKL�GnRULJLQH�SHU�XQD�UHVLGHQ]D
FKH�VL�FRQFUHWL]]D�QHOOD�UHDOL]]D]LRQH�GHOOH�RSHUH�HVSRVWH
QHOOD�WRUUH�FDPSDQDULD�

���VHWWHPEUH�f����QRYHPEUH�����

6WXGLR�0XVHR�)HOLFH�&DVRUDWL�_�9LD�GHO�5XELQR�����3DYDUROR
�7R��f�&DVD�&DVRUDWL�_�YLD�0DHVWUD�����3DYDUROR��7R��f�7RUUH
FDPSDQDULD�_�YLD�0DHVWUD����3DYDUROR��7R��

/D�PRVWUD�UHVWHUc�DSHUWD�RJQL�VDEDWR�H�GRPHQLFD�GDOOH������
DOOH������

3HU �JUXSSL �H �VFXROH �d �SRVVLELOH �SUHQRWDUH �YLVLWH �VX
DSSXQWDPHQWR� �WXULVPR#FRPXQH�SDYDUROR�WR�LW
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